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A comp: subject

To Mr. Hassan Abdul Rahman Al Serkal

Executive vice President & Chief Operation Officer
Dubai Financial Market

Dubai — UAE

Date: 11/03/2020

Sub: Board of Directors Meeting of Arabian Scandinavian
Ins. Co -Takaful

Kindly be informed that the board of Arabian Scandinavian
Insurance Company PLC-Takaful had their meeting on 11%
March 2020 at 10 am, and the board of directors discussed and
follow up the activities related to the company’s business and
took the needed procedures as follows:

1- Approved the financial statement of 31% December 2019.
2- Decided the invitation to the Annual General Meeting to be
held on Sunday,12/04/2020, at 10 am at Main office of

in consultation with SCA and IA. Ascana

3-Resolved to make a recommendation to the General
Assembly with not to distribute remuneration to the board and
dividends to the shareholders for the financial year 2019.

4- Approved to appoint Mr. Khalid Ahmad Al Kazim as a CEO of
the company ;':\nd acting as a General Manager.

5- Recommendation to amend the Articles of Association by
adding a paragraph related to the Zakat Fund on the basis that
the shareholders pay their Zakat on their own money after the
company calculates the amount of zakat due on one share and
informs it annually, in accordance with Sharia provisions.

This amendment is to be made with the approval of the

authorities in accordance with the law.

Tha nks, and regards
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